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Financial Aid Overview

● About College Affordable

● Financial Aid basics

● Financial Aid process

● Understanding SAR and EFC

● Interpreting financial aid offers and appeals

● Loan basics

● ‘Local’ scholarships and other outside funding

● Additional tips and next steps



WE NOW HAVE OVER 30 PROGRAMS ACROSS MASSACHUSETTS 

https://collegeaffordable.org/our-programs/


Why are students overpaying?

Inaccurate upfront 
budgeting due to 

misleading avail. info

Confusing
Financial Aid Forms

Misleading Award Letters 
and Failure to Appeal

Predatory Lenders in 
Student Loan Market

Missed Opportunities for 
Merit Aid

Source: https://www.npr.org/2022/12/05/1140807450/a-new-gao-report-takes-a-look-at-college-financial-aid-letters
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Connect with 
College 

Affordable 
Team

Determine aid 
eligibility 

estimates and 
establish family 

budget

Apply to merit 
aid colleges, 

complete 
better forms

Decipher 
and 

appeal 
aid 

awards

Personalize loan 
recommendations 

Re-apply for aid

How College Affordable Helps

11th grade 12th grade College

Example student’s journey with key College Affordable interventions:
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3rd Party 
Scholarships



Financial Aid Basics

● How does financial aid help

● College costs:  tuition, living expenses (room / board, meals, etc)

● Private vs public colleges

● Financial aid offsets costs

● Types of aid (need based vs merit)

● Grants (i.e., Pell Grant): need based, not repaid

● Scholarships: merit or need based, not repaid

● Work Study:  earned through campus employment

● Loans:  funds that must be repaid (Federal loans often better 
terms)

Merit based derived from 
admissions process



Financial Aid Process

● Students MUST apply for financial aid

● Colleges use forms to determine how to allocate aid

● Each use their own formulas (rubrics)

● Three primary forms (sources of information for colleges)

● FAFSA (Free Application for Federal Student Aid)

● Every school requires….

● CSS Profile (College Scholarship Service Profile)

● More selective schools want more info (list here)

● Institutional Forms (College specific forms, example: Bentley)

https://profile.collegeboard.org/profile/ppi/participatingInstitutions.aspx


● Opens DECEMBER 1st

● Must first create a FAFSA ID (do this 
NOW – requires up to 3 days to verify)

● Your information must be exact (social 
security card)

● Required to provide tax returns 
electronically 

● SAR: Student Aid Report
● SAI: Student Aid Index (replaced EFC)
● Need help? 

● Call or text 781-343-1941
● Or email: 

financialaid@collegeaffordable.org



Interpretating financial aid offers….and appeals

● Award letter will NOT look the same

● Will itemize costs and ‘aid package’. CONFUSING!

● You can appeal your aid package and we can help



Loan basics: Terminology

● Borrower
● Loan
● Interest Rate
● Term
● Debt
● Credit Score
● Fees & Penalties
● Direct subsidized and 

unsubsidized loans
● Private loans 



● Borrower: who is responsible for debt
● Loans: what is borrowed, paid back w/ interest
● Interest Rate: price you pay to borrow money
● Term: the length of time to repay the loan
● Debt: the state of owing money
● Credit Score: numeric rating…ability to pay
● Fees & Penalties: costs of debt
● Direct subsidized and unsubsidized loans: link
● Private loans: (not the government!) link

Loan basics: Terminology

https://studentaid.gov/help-center/answers/article/direct-subsidized-loan
https://studentaid.gov/help-center/answers/article/what-is-private-loan


Scholarship and outside funding

● Seach and apply (yes, more applications!)

● Avoid scams: warning signs and reputable resources

Need-Based Aid
(from FAFSA/CSS)

Merit Scholarships
(Based on 

Admissions 
Criteria)

3rd Party 
Scholarships*

Nationally $5B in 
awards available

Typical $500-$5,000



Additional tips and next steps

● We’re here to help – just reach out

● College Counselors & College Affordable

● Complete the required forms…ON TIME

● Review and understand real costs (award letters) & appeal

● You MUST renew your applications every year (not one 
time)

● Feedback: please share quick reflection into SchooLinks



Questions for Mr. Gardiner



Some Key Terms
CSS Profile (form) Used by 250+ more selective schools. College Scholarship Service

FAFSA (form) Free Application for Federal Student Aid. Used by all schools. 

FAFSA ID Required to complete the FAFSA (student+). Verifies your identity. 

MASFA Students who cannot apply for the FAFSA may be eligible for state-
based financial aid

Cost of Attendance Total estimated expenses for one year, including tuition, room and board, 
books, supplies, transportation, loan fees, and miscellaneous expenses. 

Need Based Aid vs merit Need based = ‘formulaic’ vs Merit = discretionary aid 

Local Scholarships Offered by local organizations, higher probability of obtaining

Acceptance vs Award Letter Acceptance does not include costs. Award shows costs, aid, loans etc

Appeals Formal request for additional financial aid from a college

Federal Loans Subsidized (interest does not accrue) vs Unsubsidized (interest accrues)


